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“Remember that old proverb: “For want of a nail, the shoe was lost. For want of a shoe, the
horse was lost.” And it goes on and on until the kingdom was lost, all for the want of a
horseshoe nail. Even small failures at one point in the supply chain can cause outside impacts
further up the chain.

Recently, we’ ve seen how a shortage of computer chips — computer chips like the one I have
here — you can hardly see it I imagine; it” s called a “semiconductor” — has caused delays in
production of automobiles that has resulted in reduced hours for American workers. A 21st century
horseshoe nail.

This semiconductor is smaller than a postage stamp, but it has more than 8 billion transistors — 8
billion transistors, 10,000 times thinner than a single human hair in this one chip. These chips are
a wonder of innovation and design that powers so much of our country, enables so much of our
modern lives to go on — not just our cars, but our smartphones, televisions, radios, medical
diagnostic equipment, and so much more.”
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